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м Ђ 

 2020 2021E 2022E 2023E 

(Α ) 923 1,390 1,843 2,196 

Ϡ (%) -8.8% 50.6% 32.6% 19.2% 

Ẹ ↨ (Α ) 203 346 444 534 

Ϡ (%) -19.6% 71.2% 28.6% 20.1% 

ẕ ( ) 0.94 1.57 2.02 2.43 

(ύ)  104 62 48 40 

↨ (ύ) 13 11 9 8  
וּ şṷ ṷṔőἿӦ ј      şẕ῝ 2022 1 11 ῝ 
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ἿӦ ᾙẅ  

 

ש      Υṷᴈὅ  

ψ™ᾙẅ е 

₄ ḟ ⅎ ¡ψ™ᾙẅ ῢ 010-63214682 zhangyujie@hcyjs.com 

ᶣᶣ ṍᾳ ⅎ  010-63214682 zhangfeifei@hcyjs.com 

ἥӬ  ṍᾳ ⅎ  010-63214682 houchunyu@hcyjs.com 

ἥЋ ⅎ  010-63214682
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ἿӦ ṷ ᾳ (ᾘ Ἳ 300) 

ṷ ᾳ ş 

ş וּ 6 Ṥ Ҁ ᾘ 20% Š 

Ώş וּ 6 Ṥ Ҁ ᾘ 10%Œ20%Š 

ş וּ 6 Ṥ ᵓᾘ ϼᴮḉᵇ -10%Œ10% ῦŠ 

ήϴş וּ 6 Ṥ ᵓᾘ ᴙḉ 10%Œ20% ῦ¢ 

ᾳ ş 

Ώş וּ 3-6 Ṥ ḱ ḉҀỌᾘ 5% Š 

ş וּ 3-6 Ṥ ḱ ϼᴮḉᵇ ᵓᾘ -5%Œ5%Š 

ήϴş וּ 3-6 Ṥ ḱ ᴙḉҀỌᾘ 5% ¢ 

ᶳ  

Ḩ ϖ ∏οṔ еᾑеᶳ ᶳו ӽ ş 

ᶳ ϖοṔ ᵓ ᾭו ᾑᵿ ᵿЅו ἁ‌ ἀẪᴄ╫ ᶑש Ṥ ᵓḱ ᾑᵿ ᶅἀ◒ו ᵎŠʂ

ᵓ ἁ ᵿвו ♠ ֑ ו ∏οṔбḨ ἁ ⁮ᾑ ῦו⁮♠ ¢ 

 

ϖοṔ₫ṵἿӦ ṷ ō ῷҚ¯ϖṷ °Ŏו♩Ἴ ¢ϖṷ бᾀ ⁮ ϖοṔᵷ׆ ♩Ἴ¢ 

ϖοṔ וּו ϓ őִϖṷו☼♠ бκ ᾑ ¢ϖοṔ ו ¡  ᾭ ј₫ᶑ ϖṷ ᵿв

ϖοṔֺ ו ᵎ¢ б őϖṷ ♠ᵿӊ ϖοṔ ¡  ᾭ јб οṔ¢ϖṷו ᶓ ¢ 

οṔ ו ἀ  ₫ṵф◦őИбẅҝϖṷ ᵓ║ ӊ῝ᾑו ῝¢ϖοṔ бẅҝᵓ ᾭ Ṥו ‌

ő ◦ ṤЈ♩Ἴ׆ ו Ђ¡м Ꞌᾑ ¢♩Ἴ ◦ ϖοṔ ו ἁ  ᾑ‌ ḁḋἂ ᴧ Ꞌő ӊ


